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Financial Results - Ind-AS

Particulars

3 months/ 6 months ended

Amount in (Lakhs)

Year to date figures for
current period ended (dd-

(dd-mm-yyyy) mm-yyyy)

Date of start of reporting period 01-01-2026 01-04-2025
Date of end of reporting period 31-03-2026 31-03-2026
Whether results are audited or unaudited Audited Audited
Nature of report standalone or consolidated Consolidated Consolidated
Part Blue color marked fields are non-mandatory. For C lidated , if the pany has no figures for 3 months / 6 months ended, in such case zero shall be inserted in the

| said column.

1 Income

(a)
(b)

20

21

22
23

24
25
26
27

Revenue from operations
Other income

Expenses

Cost of materials consumed

Purchases of stock-in-trade

Changes in inventories of finished goods, work-in-progress and stock-in-trade
Employee benefit expense

Finance costs

Depreciation, depletion and amortisation expense

Other Expenses

Other Expenses

Exceptional items

Tax expense
Current tax
Deferred tax

Total income

Total other expenses
Total expenses
Total profit before exceptional items and tax

Total profit before tax

Total tax expenses

Net movement in regulatory deferral account balances related to profit or loss and the related deferred tax movement
Net Profit Loss for the period from continuing operations

Profit (loss) from discontinued operations before tax
Tax expense of discontinued operations

Net profit (loss) from discontinued operation after tax
Share of profit (loss) of associates and joint ventures accounted for using equity method

Total profit or loss, attributable to

Profit or loss, attributable to owners of parent

Total profit or loss, attributable to non-controlling interests

Total Comprehensive income for the period attributable to
Comprehensive income for the period attributable to owners of parent

Total profit (loss) for period
Other comprehensive income net of taxes
Total Comprehensive Income for the period

Total comprehensive income for the period attributable to owners of parent non-controlling interests

Details of equity share capital

Paid-up equity share capital

Face value of equity share capital

Reserves excluding revaluation reserve

Earnings per share

Earnings per equity share for continuing operations

Basic earnings (loss) per share from continuing operations

Diluted earnings (loss) per share from continuing operations

Earnings per equity share for discontinued operations

Basic earnings (loss) per share from discontinued operations

Diluted earnings (loss) per share from discontinued operations

Earnings per equity share (for continuing and discontinued operations)
Basic earnings (loss) per share from continuing and discontinued operations
Diluted earnings (loss) per share from continuing and discontinued operations
Debt equity ratio

Debt service coverage ratio

Interest service coverage ratio

Remarks for debt equity ratio

6,804.16
(439.39)
6,364.77

3,275.65
529.60
(51.82)
908.37

8.48
226.19

1,225.23
1,225.23
6,121.70
243.07
(22.76)
220.31

316.60
(765.95)
(449.35)
0.00
669.66
0.00
0.00
0.00
0.00
669.66
3371
703.37

(13.11)

320.00
1.00

213
213

0.00
0.00

213
213

20,769.42
818.42
21,587.84

10,643.72
988.72
(345.92)
3,030.32
37.95
646.83

4,125.67
4,125.67
19,127.29
2,460.55
(61.65)
2,398.90

767.59
(708.08)
59.51
0.00
2,339.39
0.00
0.00
0.00
0.00
2,339.39
25.82
2,365.21

(24.05)

320.00
1.00
26,656.55

7.38

7.38

0.00
0.00

7.38
7.38



28 Remarks for debt service coverage ratio
29 Remarks for interest service coverage ratio
30 Disclosure of notes on financial results Textual Information(1)



Textual Information(1)

Text Block

1. The above Standalone and Consolidated results , prepared in accordance with Indian Accounting Standards (Ind AS), the provisions of the
Companies Act, 2013 (the Act), as applicable and guidelines issued by the Securities and Exchange Board of India (SEBI) which have been
reviewed and recommended by the Audit Committee and approved by the Board of Directors in their meetings held on May 25, 2026 as per
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

2 The Company operates in single primary segment only i.e Material Handling Equipments and therefore, disclosure requirement of Indian
Accounting Standard (IND AS-108) "Segment Reporting" is not applicable.

3 Pursuant to Ind AS 103 - Business Combinations, the Company is permitted a measurement period of one year from the effective date of the
demerger (i.e., September 30, 2024) to adjust provisional accounting entries based on new information obtained about facts and circumstances that
existed as of that date. Accordingly, based on new information received during the measurement period relating to inter-company balances and
related tax matters between Hercules Investments Limited (formerly Hercules Hoists Limited) and Indef Manufacturing Limited, certain accounting
adjustments amounting to Rs 72 lakhs have been made. Out of these adjustments, an amount of Rs 63.05 lakhs has been recorded through
Reserves and Surplus, and Rs 8.95 lakhs has been recorded through TDS Credit Receivable, in accordance with the requirements of paragraphs
45 to 49 of Ind AS 103.

4 On November 21, 2025, the Government of India notified four Labour Codes, replacing the existing 29 labour laws. The Group has assessed the
financial implications of these changes which has resulted in increase in gratuity and leave encashment liability by Rs. 61.44 lakhs in standalone
financial statements and Rs 61.65 lakhs in consolidated financial statements. Considering the impact arising out of an enactment of the new
legislation and non-recurring nature, the Group has presented this incremental amount as "Impact of Labour Codes" under "Exceptional Item" for
the quarter ended and year ended March 31,2026. The Company continues to monitor developments on the Centre/State rules to be notified by
regulatory authorities, including clarifications/ additional guidance from authorities and will continue to assess the accounting implications basis
such developments/ guidance

5 On August 01, 2025, entered into a Share Purchase Agreement (SPA) with the shareholders of Daedalus Lift & Access Equipments Private
Limited. Subsequently, the Company completed the acquisition of 1600229 Equity Shares, representing 80% (Eighty Percent) of the paid-up share
capital of the Daedalus Lift & Access Equipments Private Limited. The Company acquired control over the subsidiary with effect from August 22,
2025. Consequently, Daedalus Lift & Access Equipments Private Limited has become a subsidiary company of Indef Manufacturing Limited.
Accordingly, the financial figures of the subsidiary company have been included in the Consolidated Financial Results for the quarter and half year
ended .

6 The Figures of Quarter ended 31st March 2026 and 31st March,2025 are balancing figures between the audited figures of the full financial year
and the reviewed year to date figures upto the third quarter of the relevant financial year.

7 Previous quarter / year figures have been appropriately regrouped, recasted and reclassified wherever necessary to conform to the current year
presentations.

7 The Figures of Quarter ended 31st March 2025 and 31st March,2024 are balancing figures between the audited figures of the full financial year
and the reviewed year to date figures upto the third quarter of the relevant financial year.

8 Statements of cash flow is enclosed in Annexure 1

9 The Board has recommended a final dividend subject to the approval of members of the Company, at the forthcoming annual general meeting of
the Company, of Rs. 2.00/- [ 200 % ] per share for the financial year 2025-26

10 These standalone and consolidated financial results are available on the Company's website viz. www.indef.com and on the websites of BSE
(www.bseindia.com) and NSE (www.nseindia.com)



Other Comprehensive Income

Amount in (Lakhs)

Particulars 3 months/ 6 months ended c:frizttop:?it:dﬁg:(;zsd ?;:1-
(dd-mm-yyyy) mm-yyyy)
Date of start of reporting period 01-01-2026 01-04-2025
Date of end of reporting period 31-03-2026 31-03-2026
Whether results are audited or unaudited Audited Audited
Nature of report standalone or consolidated Consolidated Consolidated
Other comprehensive income [Abstract]
1 Amount of items that will not be reclassified to profit and loss
Total Amount of items that will not be reclassified to profit and loss
2 Income tax relating to items that will not be reclassified to profit or loss (45.05) (34.50)
3 Amount of items that will be reclassified to profit and loss
Total Amount of items that will be reclassified to profit and loss
4 Income tax relating to items that will be reclassified to profit or loss 11.34 8.68
5

Total Other comprehensive income 33.71 25.82



Statement of Asset and Liabilities

Amount in (Lakhs)

Particulars Year ended (dd-mm-yyyy)
Date of start of reporting period 01-04-2025
Date of end of reporting period 31-03-2026
Whether results are audited or unaudited Audited
Nature of report standalone or consolidated Consolidated
Assets
1 Non-current assets
Property, plant and equipment 3,057.52
Capital work-in-progress 17.26
Investment property
Goodwill 522.42
Other intangible assets 736.63
Intangible assets under development
Biological assets other than bearer plants
Investments accounted for using equity method
Non-current financial assets
Non-current investments 20,961.90
Trade receivables, non-current
Loans, non-current 0.00
Other non-current financial assets
1 Other Financial Assets 96.77
2 Non Current Tax Asset 129.12
3 Other Non Current Asset 12.56
Total of other non-current financial assets 238.45
Total non-current financial assets 21,200.35
Deferred tax assets (net)
Other non-current assets
1 Right to use assets 245.18
2 Other non-current assets 0.00
Total of other non-current assets 245.18
Total non-current assets 25,779.36
2 Current assets
Inventories 3,151.70
Current financial asset
Current investments 0.00
Trade receivables, current 3,195.36
Cash and cash equivalents 555.53
Bank balance other than cash and cash equivalents 94.35
Loans, current 0.00
Other current financial assets
1 Other current financial assets 14.33
Total of Other current financial assets 14.33
Total current financial assets 3,859.57
Current tax assets (net) 2.61
Other current assets
1 Other current assets 429.76
Total of other current assets 429.76
Total current assets 7,443.64

3 Non-current assets classified as held for sale
4 Regulatory deferral account debit balances and related deferred tax Assets

Total assets 33,223.00
Equity and liabilities
1 Equity
Equity attributable to owners of parent
Equity share capital 320.00
Other equity 26,656.56
Total equity attributable to owners of parent 26,976.56
Non controlling interest (85.57)
Total equity 26,890.99
2 Liabilities

Non-current liabilities
Non-current financial liabilities
Borrowings, non-current 0.00



Trade payables, non-current
(A\) Total outstanding dues of micro enterprises and small enterprises
(B) Total outstanding dues of creditors other than micro enterprises and small enterprises

Other non-current financial liabilities
other Financial Liabilities
Lease Liabilities

Provisions, non-current

Deferred tax liabilities (net)

Deferred government grants, Non-current
Other non-current liabilities

Current liabilities

Current financial liabilities

Borrowings, current

Trade payables, current

(A) Total outstanding dues of micro enterprises and small enterprises

(B) Total outstanding dues of creditors other than micro enterprises and small enterprises

Other current financial liabilities
Lease Liabilities
Other financial liabilities

Other current liabilities

Other current liabilities

Provisions, current

Current tax liabilities (Net)

Deferred government grants, Current

Liabilities directly associated with assets in disposal group classified as held for sale

Regulatory deferral account credit balances and related deferred tax liability

Disclosure of notes on assets and liabilities

Total Trade payable

Total of other non-current financial lia

Total non-current financial liabilities

Total of other non-current liabiliti
Total non-current liabilities

Total Trade payable

Total of other current financial liabiliti
Total current financial liabilities

Total of other current liabilities

Total current liabilities

Total equity and liabilites

85.50
47.80
133.30
133.30
0.00
664.17

797.47

0.00

1,257.23
2,057.13
3,314.36

245.39
281.99
527.38
3,841.74

1,109.10
1,109.10
553.85
29.85

5,5634.54

6,332.01
33,223.00



Cash flow statement indirect

Particulars

Amount in (Lakhs)
Year ended (dd-mm-yyyy)

Date of start of reporting period

Date of end of reporting period

Whether results are audited or unaudited

Nature of report standalone or consolidated

Part] Blue color marked fields are non-mandatory.
1 Statement of cash flows
Cash flows from used in operating activities
Profit before tax
2 Adjustments for reconcile profit (loss)

Adjustments for finance costs
Adjustments for decrease (increase) in inventories
Adjustments for decrease (increase) in trade receivables, current
Adjustments for decrease (increase) in trade receivables, non-current
Adjustments for decrease (increase) in other current assets
Adjustments for decrease (increase) in other non-current assets
Adjustments for other financial assets, non-current
Adjustments for other financial assets, current
Adjustments for other bank balances
Adjustments for increase (decrease) in trade payables, current
Adjustments for increase (decrease) in trade payables, non-current
Adjustments for increase (decrease) in other current liabilities
Adjustments for increase (decrease) in other non-current liabilities
Adjustments for depreciation and amortisation expense
Adjustments for impairment loss reversal of impairment loss recognised in profit or loss
Adjustments for provisions, current
Adjustments for provisions, non-current
Adjustments for other financial liabilities, current
Adjustments for other financial liabilities, non-current
Adjustments for unrealised foreign exchange losses gains
Adjustments for dividend income
Adjustments for interest income
Adjustments for share-based payments
Adjustments for fair value losses (gains)
Adjustments for undistributed profits of associates
Other adjustments for which cash effects are investing or financing cash flow
Other adjustments to reconcile profit (loss)
Other adjustments for non-cash items
Share of profit and loss from partnership firm or association of persons or limited liability partnerships

Dividends received

Interest paid

Interest received

Income taxes paid (refund)
Other inflows (outflows) of cash

3 Cash flows from used in investing activities
Cash flows from losing control of subsidiaries or other businesses
Cash flows used in obtaining control of subsidiaries or other businesses
Other cash receipts from sales of equity or debt instruments of other entities
Other cash payments to acquire equity or debt instruments of other entities
Other cash receipts from sales of interests in joint ventures
Other cash payments to acquire interests in joint ventures

Total adjustments for reconcile profit (loss)
Net cash flows from (used in) operations

Net cash flows from (used in) operating activities

Cash receipts from share of profits of partnership firm or association of persons or limited liability partnerships

Cash payment for investment in partnership firm or association of persons or limited liability partnerships

Proceeds from sales of property, plant and equipment
Purchase of property, plant and equipment

Proceeds from sales of investment property

Purchase of investment property

Proceeds from sales of intangible assets

Purchase of intangible assets

Proceeds from sales of intangible assets under development

01-04-2025
31-03-2026
Audited
Consolidated

2,398.90

37.95
(948.17)
112.85
0.00
(237.61)
2.46
(20.93)
16.18
(28.83)
802.90
0.00
567.35
0.00
646.83
0.00
224.07
0.00
189.68
9.50
(83.86)
0.00
21.33
0.00
(705.39)
0.00
0.00
0.51
90.42
0.00
654.58
3,053.48
0.00
0.00
0.00
724.80
0.00
2,328.68

0.00
507.75
0.00
0.00
0.00
0.00
0.00
0.00
0.90
545.44
7,803.44
8,200.24
0.00
0.00
0.00



Purchase of intangible assets under development 0.00

Proceeds from sales of goodwill 0.00
Purchase of goodwill 0.00
Proceeds from biological assets other than bearer plants 0.00
Purchase of biological assets other than bearer plants 0.00
Proceeds from government grants 0.00
Proceeds from sales of other long-term assets 0.00
Purchase of other long-term assets 0.00
Cash advances and loans made to other parties 24.96
Cash receipts from repayment of advances and loans made to other parties 0.00
Cash payments for future contracts, forward contracts, option contracts and swap contracts 0.00
Cash receipts from future contracts, forward contracts, option contracts and swap contracts 0.00
Dividends received 0.00
Interest received 21.33
Income taxes paid (refund) 0.00
Other inflows (outflows) of cash 23.44
Net cash flows from (used in) investing activities (1,429.28)
Cash flows from used in financing activities

Proceeds from changes in ownership interests in subsidiaries 0.00
Payments from changes in ownership interests in subsidiaries 0.00
Proceeds from issuing shares 0.00
Proceeds from issuing other equity instruments 0.00
Payments to acquire or redeem entity's shares 0.00
Payments of other equity instruments 0.00
Proceeds from exercise of stock options 0.00
Proceeds from issuing debentures notes bonds etc 0.00
Proceeds from borrowings 0.00
Repayments of borrowings 0.00
Payments of lease liabilities 253.83
Dividends paid 640.00
Interest paid 1.95
Income taxes paid (refund) 0.00
Other inflows (outflows) of cash 0.00
Net cash flows from (used in) financing activities (895.78)
Net increase (decrease) in cash and cash equivalents before effect of exchange rate changes 3.62

Effect of exchange rate changes on cash and cash equivalents
Effect of exchange rate changes on cash and cash equivalents 0.00
Net increase (decrease) in cash and cash equivalents 3.62
Cash and cash equival cash flow at inning of period 551.91

Cash and cash equi cash flow at end of period 555.53




Whether results are audited or unaudited

Details of Impact of Audit Qualification

Declaration of unmodified opinion or statement on impact of audit qualification

Auditor's opinion

Declaration pursuant to Regulation 33(3)(d) of SEBI(LODR) Regulation, 2015:The company declares that its Statutory Auditor / s have issued an Audit Report with
unmaodified opinion for the period on Consolidated results

Sr.No

Audit firm's name

Whether the firm holds a valid peer review certificate issued by Peer Review Board of ICAI

Audited

Declaration of unmodified
opinion

Yes

Certificate valid upto

1

KANU DOSHI ASSOCIATES LLP

Yes

31-12-2028



Sr.

Details of Audit
Qualification

Audit qualification

For Audit Qualification(s) where
the impact is quantified by the For Audit Qualification(s) where the impact is not quantified by the auditor
Type of Audit Frequency of auditor

Qualification qualification (ii) If management is unable to

e \fi (i) Management's estimation on . N
Management's Views the impact of audit qualification estimate the"::l;s::::;reasons for

Auditors Comments
on (i) or (ii) above

No records available



