Kanu Doshi Associates LLP
" Chartered Accountants

Independent Auditor's Report on the Quarterly and Year to Date Standalone Financial
Results of the Company Pursuant to the Regulations 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

To,

The Board of Directors of Indef Manufacturing Limited
Opinion

We have audited the accompanying statement of Standalone Financial Results of Indef
Manufacturing Limited (“the company”) for the quarter ended March 31, 2026 and the year to
date statement for the period from April 01, 2025 to March 31, 2026, attached herewith, being
submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing
Regulations”).

In our opinion and to the best of our information and according to the explanations given to us
these standalone financial results:

() are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

(i) give atrue and fair view in conformity with the recognition and measurement principles
laid down in the applicable accounting standards and other accounting principles
generally accepted in India of the net profit and other comprehensive income and other
financial information for the quarter ended March 31, 2026 as well as the year to date
statement for the period from April 01, 2025 to March 31, 2026.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the
Standalone Financial Results section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the Standalone Financial
Results under the provisions of the Companies Act, 2013 and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Standalone Financial Results
These quarterly standalone financial results as well as the year to date standalone financial

Financial Results that give a true and fair view of the net profit and other Cofj
income and other financial information in accordance with the recognition and n
principles laid down in Indian Accounting Standard prescribed under Section 1
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read with relevant rules issued thereunder and other accounting principles generally accepted
in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the Standalone Financial Statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Standalone Financial
Resulits as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these Standalone Financial
Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* lIdentify and assess the risks of material misstatement of the Standalone Financial
Resuits, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

o Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the company’s internal control.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
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related disclosures in the financial statement or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Standalone Financial
Results, including the disclosures, and whether the Standalone Financial Results
represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

We also performed procedures in accordance with the circular No CIR/CFD/CMD1/44/2019
issued by the SEBI under Regulation 33(8) of the Listing Reguiations, as amended, to the
extent applicable.

Other Matter

The annual standalone financial results include the results for the quarter ended 31 March
2026 being the balancing figures between the audited figures in respect of the full financial
year and the published unaudited year to date figures up to the third quarter of the current
financial year.

For Kanu Doshi Associates LLP
Chartered Accountants
Firm Registration No: 104746W,/W100096

I

Kunal Vakharia

Partner

Membership No: 148916
UDIN: 26148916MOPDLU3055

Place: Mumbai
Date: 25" May 2026
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Chartered Accountants

Independent Auditor's Report on the Quarterly and Year to Date Consolidated Financial
Results of the Company Pursuant to the Regulations 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

To,
The Board of Directors of Indef Manufacturing Limited
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Indef
Manufacturing Limited (“Holding company”) and its subsidiary (holding company and its
subsidiary together referred to as “the Group”) for the quarter ended March 31, 2026 and the
year to date Results for the period from April 01, 2025 to March 31, 2026 (“the Statement”),
attached herewith, being submitted by the Holding Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (“Listing Regulations”)

In our opinion and to the best of our information and according to the explanations given to us
these Consolidated Financial Results:

(i) includes the Result of the following entity:
Consolidated Swift Industries Limited
Daedalus Lift & Access Equipment Private Limited (w.e.f 22" August 2025)

(i) is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

(i) give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable accounting standards and other accounting principles
generally accepted in India, of consolidated total comprehensive income (comprising
of net profit and other comprehensive income) and other financial information of the
Group for the quarter ended March 31, 2026 as well as the year to date results for the
period from April 01, 2025 to March 31, 2026.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the
Consolidated Financial Results section of our report. We are independent of the Group in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the Consolidated
Financial Results under the provisions of the Companies Act, 2013 and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements

appropriate to provide a basis for our opinion.

Mumbai Office : 203, The Summit, Hanuman Road, Western Express Highway, Vile Parle (E), Mumbai - 400 057 T : 022-2615 0100
Pune Office : 109, Sohrab Hall, 21 Sassoon Road, Opp. Jehangir Hospital, Pune - 411001 T: 020-4906 7177
E: info@kdg.co.in W: www.kdg.co.in. FRN: 104746W/W100096



Kanu Doshi Associates LLP Continuation Sheet

Management’s Responsibilities for the Consolidated Financial Results

The Holding Company’s Board of Directors are responsible for the preparation and
presentation of these Consolidated Financial Results that give a true and fair view of the net
profit and other comprehensive income and other Financial information of the Group in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard prescribed under Section 133 of the Act read with relevant rules issued thereunder
and other accounting principles generally accepted in India and in compliance with Regulation
33 of the Listing Regulations. The respective Board of Directors of the companies included in
the Group are responsible for maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Group for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal Financial controls, that were operating
effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Consolidated Financial Results that give a true and fair
view and are free from material misstatement, whether due to fraud or error, which have been
used for the purpose of preparation of the Consolidated Financial Results by the Directors of
the Holding Company, as aforesaid.

In preparing the Consolidated Financial Results, the respective Board of Directors of the
companies included in the Group are responsible for assessing the ability of the Group to
continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the respective Board of Directors either
intends to liquidate the Group or to cease operations, or has no realistic alternative but to do
SO.

The respective Board of Directors of the companhies included in the Group are responsible for
overseeing the Financial Reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial
Results as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’'s report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these Consolidated
Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Consolidated Financial
Results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internaj
control.
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* Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the company’s internal control.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

+ Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the ability of the Group to continue as a going concern. If we conclude that a material
uncertainty exists, we are required o draw attention in our auditor’s report to the
related disclosures in the Consolidated Financial Results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’'s report. However, future events or conditions
may cause the Group to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Consolidated Financial
Results, including the disclosures, and whether the Consolidated Financial Results
represent the underlying transactions and events in a manner that achieves fair
presentation.

o Obtain sufficient appropriate audit evidence regarding the Consolidated Financial
Results/Financial information of the entities within the Group to express an opinion on
the Consolidated Financial Results. We are responsible for the direction, supervision
and performance of the audit of financial information of such entities included in the
Consolidated Financial Results of which we are the independent auditors. We remain
solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other
entities included in the Consolidated Financial Results of which we are the independent
auditors regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

We also performed procedures in accordance with the circular No CJR/CFD/CMDI/44/2019
issued by the SEBI under Regulation 33(8) of the Listing Regulations, as amended, to the
extent applicable.
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Other Matter

The annual consolidated financial results include the results for the quarter ended 31 March
2026 being the balancing figures between the audited figures in respect of the full financial
year and the published unaudited year to date figures up to the third quarter of the current
financial year.

For Kanu Doshi Associates LLP
Chartered Accountants
Firm Registration No: 104746W/\W100096

_eo

Kunal Vakharia

Partner

Membership No: 148916
UDIN: 26148916 VLRSIY5527

Place: Mumbai
Date: 25" May 2026
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INDEF MANUFACTURING LIMITED

Corporate Office : 501-504,Shelton Cubix, Plot no 87, Sector-15,CBD Belapur, Navi Mumbai 400614

BN Registered Office: Bajaj Bhavan, 2nd Floor, 226, Nariman Point , Mumbai-400021
inl’ﬂr P: +91 022-69424200; E: cs1@indef.com; URL: www.indef.com; CIN 129308MH2022PLC390286
AUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2026
[R5 in lakhs, unless otherwise statedj
PARTICULARS STANDALONE CONSOLIDATED (Refer Note No. 5)
Quarter ended Year ended Quarter ended Year ended
31-Mar-26 | 31-Dec-25 | 31-Mar-25 | 31-Mar-26 | 31-Mar-25 31-Mar-26 31-Dec-25 | 31-Mar-25 | 31-Mar-26 31-Mar-25
Audited | Unaudited | Audited Audited Audited Audited Unaudited Audited Audited Audited
1 |Income
{a) Revenue from Operations 6,106.39 4,862.98 5,158.71 19,566.98 17,671.53 6,804.16 5,063.79 5,297.73 | 20,769.42 17,862.84
(b) Other Income (409.59) 475.31 430.04 878.12 1,697.90 (439.39) 458.47 42923 818.42 1,696.71
Total Income from operations 5,696.80 5,338.29 5,588.75 20,445.10 19,369.43 6,364.77 5,522.26 5,726.96 | 21,587.84 19,559.55
2 |Expenses
a) Cost of Materials consumed 3,140.18 2,615.61 2,732.63 10,389.25 9,420.02 3,275.65 2,723.27 2,732.63 | 10,643.72 9,420.02
b) Purchases Of Stock-In-Trade - - - - - 529.60 99.50 95.22 988.72 128.68
£ 4Chanesss Ny KIS p CR Rl 20 gpecC W fragesy 95.17 (19.48)|  (115.75) 0.31 (79.37) (51.82) 6448)|  @1575)|  (345.92) (79.37)
and Stock-in-trade
d) Employee Benefits Expenses 831.14 669.03 656.72 2,822.39 2,361.84 908.37 74215 675.20 3,030.32 2,392.32
e) Finance Costs 5.37 6.40 9.32 27.56 42.51 8.48 8.16 9.32 37.95 42.51
f) Depreciation and Amortisation expense 200.26 116.97 127.80 576.65 515.91 226.19 141.61 128.68 646.83 517.07
g} Other expenses 1,037.03 1,079.38 818.76 3,783.56 2,903.84 1,225.23 1,153.77 842.48 4,125.66 2,943.27
Total expenses 5,309.14 | 4,46791| 4,229.48 | 17,599.71 15,164.75 6,121.70 4,803.98 4,367.78 | 19,127.29 15,364.50
3 |Profit before exceptional item and tax 387.66 870.38 1,359.27 2,845.39 4,204.68 243.07 718.29 1,359.18 2,460.55 4,195.05
4 |Exceptional Items (Refer Note no 4) 22.76 38.68 - 61.44 - 22.76 38.89 - 61.65 -
5 |Profit before tax 364.90 831.70 1,359.27 2,783.95 4,204.68 220.31 679.40 1,359.18 2,398.90 4,195.05
6 |Tax Expense
Current tax 316.60 98.63 236.41 767.59 408.27 316.60 98.63 236.41 767.59 408.27
Deferred tax (680.64) 113.42 109.31 (588.74) 372.49 (765.95) 98.71 109.96 (708.09) 370.75
7 | Profit/ (Loss) for the period (5 +/-6) 728.94 619.65 1,013.55 2,605.10 3,423.92 669.66 482.06 1,012.81 2,339.39 3,416.03
8 |Share of Non controlling Interest in Profit/ (Loss) for the K F (12.50) (7.44) (23.44) )
vear
9 | Profit / (Loss) for the period (7 +/-8) 728.94 619.65 1,013.55 2,605.10 3,423.92 682.16 489.50 1,012.81 2,362.83 3,416.03




10 | Other Comprehensive Income, net of income tax
Items that will not be reclassified to profit or loss 53.28 (10.51) 19.28 37.78 463 45.05 (5.55) 19.28 34.50 463
Tax relating to Items that will not be reclassified to profit or
= (13.41) 264 (4.85) (9.51) (1.16) (11.34) 140 (4.85) (8.68) (1.16)
Items that will be reclassified to profit or loss - - - - o 2 = B = z
Income tax relating to ltems that will be reclassified to profit - = - - = = > -
or loss ) )
11 |Share of Non controlling Interest in other comprehensive - - - - - - - -
; BRSO g (0.61) (0.61)
income
12 | Total Comprehensive Income for the period (9+/-10+/-11) 768.80 611.78 1,027.98 2,633.37 3,427.39 716.48 485.35 1,027.24 2,389.26 3,419.50
13 |Paid-up equity share capital (Face Value per share Rs. 1/-) 320.00 320.00 320.00 320.00 320.00 320.00 320.00 320.00 320.00 320.00
14 |Other Equity 26,908.54 24,978.21 26,656.56 24,970.33
15 |Earning per share (EPS) (of Rs 1/- each) (not annualised)
Basic/ Diluted EPS 2.28 194 3.17 814 10.70 213 1.53 3.17 7.38 10.68

L |
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INDEF MANUFACTURING LIMITED

501-504,Shelton Cubix, Plot no 87, Sector-15,CBD Belapur, Navi Mumbai 400614 Maharashtra

Registered Office: Bajaj Bhavan, 2nd Floor, 226, Nariman Point, Mumbai-400021
P: +91 022-69424200; E: cs1@indef.com; URL: www.indef.com; CIN L29308MH2022PLC390286

STATEMENT OF STANDALONE AND CONSOLIDATED AUDITED ASSETS AND LIABILITIES AS AT 31ST MARCH, 2026

{Rs.in lakhs)

STANDALONE CONSOLIDATED (Refer Note No. 5)
Particulars ASAT ASAT ASAT ASAT
31-Mar-26 31-Mar-25 31-Mar-26 31-Mar-25
Audited Audited Audited Audited
A |ASSETS
Non-current assets
{(a) |Property, plant and equipment 2,935.41 2,669.16 3,057.52 2,685.75
(b) |capital work-in-progress 17.26 24455 17.26 244.55
{c) |Goodwill on Consolidation - - 522.42 -
(d) |Other intangible assets 43218 47621 736.63 476.21
(e) [Intangible assets under development - 3.06 - 3.06
(f) |Right-to-use assets 158.38 316.77 245.18 316.77
(g) [Financial assets -
i. Investments 21,470.70 19,860.70 20,961.90 19,859.70
ii. Other financial assets 7482 69.09 96.77 71.65
{h} |Non-current tax assets 12912 12891 129.12 128.91
(i) |Other non-current assets 6.34 12.87 12.56 14.33
Sub- total - Non - Current Assets 25,224.21 23,781.32 25,779.36 23,800.93
Current assets
{a) |Inventories 2,642.76 2,217.87 3,151.70 2,217.87
{b) |Financial assets -
i. Trade receivables 2,565.01 3,121.60 3,195.36 3,201.92
ii. Cash and cash equivalents 350.44 548.19 555.53 551.90
iii. Bank balances other than (ii) above 89.35 65.52 9435 65.52
iv. Loans 1,331.66 59.46 - -
v. Other financial assets 57.60 94.07 1433 92.92
{c) |Current tax assets 2 15.69 261 15.69
(d) [Other current assets 295.75 160.47 429.76 193.43
Sub- total - Current Assets 7,332.57 6,282.87 7,443.64 6,339.25
TOTAL-ASSETS 32,556.78 30,064.19 33,223.00 30,140.18
B |EQUITY AND LIABILITIES
Equity
(a) |Equity share capital 320.00 320.00 320.00 320.00
(b} |Other Equity 26,908.54 24,978.21 26,656.56 24,970.33
Equity attributable to shareholders of the Company 27,228.54 25,298.21 26,976.56 25,290.33
(c) |Non-Controlling Interest {(NCI) E 3 (85.56)
TOTAL- EQUITY 27,228.54 25,298.21 26,890.99 25,290.33
LIABILITIES
1[Non-current fiabilities
(a) |Financial fiabilities
i. Lease liabilities - 207.46 47.80 207.46
ii. Other financial liabilities 76.00 74.00 85.50 76.00
(b} |Deferred tax liabilities (Net) 708.09 1,287.33 664.17 1,285.58
Sub- total - Non- Current Liabilities 784.09 1,568.79 797.47 1,569.05
2 |Current liabilities
(a) [Financial fiabilities
i. Borrowings -
ii. Lease liabilities 207.46 179.79 24539 179.79
fii. Trade payables z -
Dues of Micro and small enterprises 8% TU NN 730.89 776.17 1,257.23 860.23
Dues other than Micro and small enterprises )/« % wpsmams J /Yy 196157 1,44207 2,057.13 143723
. Other financial liabiities =7 B e v\ 8505 6147 28199 6147
i AT ] | e
4 ‘;? . mm‘.i‘,_,.;,-/ >
e f = =




{b) |Other current liabilities 1,049.49 42919 1,109.11 432.52
{c) |Provisions 479.85 308.18 553.83 309.27
{d) |Current tax liabilities {Net) 29.85 0.30 29.85 0.30
Sub- total - Current Liabilities 4,544.16 3,197.18 5,534.54 3,280.80
TOTAL- LIABILITIES 5,328.25 4,765.98 6,332.01 4,849.85
TOTAL- EQUITY AND LIABLILITIES 32,556.78 30,064.19 33,223.00 30,140.18

NOTES TO AUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED AND YEAR ENDED MARCH 31, 2026:

1

The above Standalone and Consolidated results, prepared in accordance with Indian Accounting Standards (Ind AS), the provisions of
the Companies Act, 2013 (the Act), as applicable and guidelines issued by the Securities and Exchange Board of India (SEBI) which
have been reviewed and recommended by the Audit Committee and approved by the Board of Directors in their meetings held on
May 25, 2026 as per Regulation 33 of SEB! (Listing Obligations and Disclosure Requirements) Regulations, 2015.

The Company operates in single primary segment only i.e Material Handling Equipments and therefore, disclosure requirement of
Indian Accounting Standard (IND AS-108) "Segment Reporting" is not applicable.

Pursuant to Ind AS 103 — Business Combinations, the Company is permitted a measurement period of one year from the effective
date of the demerger (i.e., September 30, 2024) to adjust provisional accounting entries based on new information obtained about
facts and circumstances that existed as of that date. Accordingly, based on new information received during the measurement period
relating to inter-company balances and related tax matters between Hercules Investments Limited (formerly Hercules Hoists Limited)
and Indef Manufacturing Limited, certain accounting adjustments amounting to Rs 72 lakhs have been made. Out of these
adjustments, an amount of Rs 63.05 lakhs has been recorded through Reserves and Surplus, and Rs 8.95 lakhs has been recorded
through TDS Credit Receivable, in accordance with the requirements of paragraphs 45 to 49 of Ind AS 103.

On November 21, 2025, the Government of India notified four Labour Codes, replacing the existing 29 labour laws. The Group has
assessed the financial implications of these changes which has resulted in increase in gratuity and leave encashment liability by Rs.
61.44 lakhs in standalone financial statements and Rs 61.65 lakhs in consolidated financial statements. Considering the impact arising
out of an enactment of the new legislation and non-recurring nature, the Group has presented this incremental amount as "Impact of
Labour Codes" under “"Exceptional Item" for the quarter ended and year ended March 31,2026. The Company continues to monitor
developments on the Centre/State rules to be notified by regulatory authorities, including clarifications/ additional guidance from
authorities and will continue to assess the accounting implications basis such developments/ guidance

On August 01, 2025, entered into a Share Purchase Agreement (SPA) with the shareholders of Daedalus Lift & Access Equipments
Private Limited. Subsequently, the Company completed the acquisition of 1600229 Equity Shares, representing 80% (Eighty Percent)
of the paid-up share capital of the Daedalus Lift & Access Equipments Private Limited. The Company acquired control over the
subsidiary with effect from August 22, 2025. Consequently, Daedalus Lift & Access Equipments Private Limited has become a
subsidiary company of Indef Manufacturing Limited. Accordingly, the financial figures of the subsidiary company have been included
in the Consolidated Financial Results for the quarter and half year ended .

The Figures of Quarter ended 31st March 2026 and 31st March,2025 are balancing figures between the audited figures of the full
financial year and the reviewed year to date figures upto the third quarter of the relevant financial year.

Previous quarter/ year figures have been appropriately regrouped, recasted and reclassified wherever necessary to conform to the
current year presentations.

Statements of cash flow is enclosed in Annexure 1

The Board has recommended a final dividend subject to the approval of members of the Company, at the forthcoming annual general
meeting of the Company, of Rs. 2.00/- [ 200 % ] per share for the financial year 2025-26

These standalone and consolidated financial results are available on the Company's website viz. www.indef.com and on the websites
of BSE (www.bseindia.com) and NSE (www.nseindia.com)

On behalf of the Board of Directors

Shekhar Bajaj
Chairman
DIN-00089358

Date: May 25, 2026
Place: Mumbai




ANNEXURE-1
AUDITED CASH FLOW STATEMENT STANDALONE AND CONSOLIDATED FOR THE YEAR ENDED MARCH 31, 2026

(Rs. In Lakhs}
STANDALONE CONSOLIDATED (Refer Note No.5)
Particulars Year ended Year ended Year ended Year ended
31-Mar-26 31-Mar-25 31-Mar-26 31-Mar-25
Audited Audited Audited Audited

A. Cash flow from operating activities
Net Profit before tax 2,783.95 4,204.68 2,422.34 4,195.05
Adjustments for :
Depreciation /Amortisation on PPE 418.27 357.53 451.48 357.53
Depreciation /Amortisation on lease asset 158.38 158.38 195.35 159.54
Interest Income (66.87) (200.53) (21.33) (200.53)
Reclassification of remeasurement of employee benefits 37.78 4.63 33.90 4.63
Interest Expenses 27.56 4251 37.95 4251
Allowance for Bad Debts 3591 28.92 35.91 28.92
Provision for Slow Moving and Non Moving 26.72 21.60 26.72 21.60
Net gain on sale of investments 503.79 (1,450.67) 503.79 (1,450.67)
Profit on sale of Mutual Fund (1,209.18) - (1,209.18) -
{Profit)/Loss on Sale of Assets/Discarded Assets (Net) 0.51 7.61 0.51 7.61
Excess Provision written back {Net) - (5.63) - (5.63)
Sundry balance written back {Net) £ (6.19) (6.11) (6.19)
Exchange Rate Fluctuation (Net) (82.64) (30.89) (83.86) (30.89)
Operating profit before working capital changes 2,634.18 3,131.92 2,387.47 3,123.45
Adjustments for :
Other non - current assets 6.52 42.99 246 4154
Inventories (451.61) 16.64 (948.17) 16.64
Trade Receivable 603.31 (1,167.35) 112.85 (1,257.41)
Other Bank Balances (0.25) 8.75 (28.83) 8.75
Other Non Current financial assets (5.73) (5.57) (20.93) (8.14)
Other financial assets (26.58) {50.48) 16.18 (50.48)
Other current assets (135.28) 69.86 (237.61) 36.90
Other non current financial liabilities 2.00 2.00 9.50 4.00
Trade payables 47422 (58.28) 802.90 3067
Other financial liabilities 2 - 189.68 1.16
Other current liabilities 620.30 (883.27) 567.35 (879.95)
Provisions 171.66 (53.88) 224.07 (52.80)
Cash generated from operations 3,892.73 1,053.34 3,076.92 1,014.33
Direct Taxes paid/(refund) 722.56 532.75 724.80 532.75
Net cash flow from operating activities (A) 3,170.17 520.59 2,352.12 481.57




B. Cash flow from investing activities

Loan (given)/returned (1,272.20) (59.46) (24.96) 3
Purchase of Fixed Assets including Capital Work in Progress (419.02) (862.09) (545.44) (879.83)
Sale of Fixed Assets 8.38 10.53 0.90 10.53
Investment in subsidiary Company and Non Controlling Interest
holders (507.80) (1.00) (507.75) -
Purchase of Non Current Investments (8,200.24) (300.00) (8,200.24) (300.00)
Sale of Non Current Investments 7,803.44 - 7,803.44 -
Interest Received 66.87 200.53 21.33 200.53
Net cash flow used in investing activities (B) (2,520.57) (1,011.49) (1,452.72) (968.77)
C. Cash flow from financing activities
Rent paid on Lease Asset (207.35) (197.48) (253.83) (197.48)
Dividend Paid {Inclusive of Dividend Distribution Tax) (640.00) (640.00)
Interest Paid - - (1.95) -
Net cash flow used in financing activities (C) (847.35) (197.48) (895.78) (197.48)
Net cash flow during the year (A+B+C) (197.75) (688.38) 3.62 (684.67)
OPENING BALANCE OF CASH & CASH EQUIVALENTS 548.19 1,236.57 551.90 1,236.57
CLOSING BALANCE OF CASH & CASH EQUIVALENTS 350.44 548.19 555.53 551.90
(197.75) (688.38) 3.62 (684.67)




