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Indef Manufacturing Limited

Indﬂf (Wholly owned subsidiary of Hercules Hoists Limited)

NOTICE is hereby given that the 1* Annual General Meeting (“ACM”) of the members of Indef
Manufacturing Limited will be held on Friday, August 11, 2023, at 2.30 PM at registered office of the
Company situated at Bajaj Bhavan, 226, Jamnalal Bajaj Marg, Nariman Point, Mumbai, Maharashtra-
400021 to transact the following businesses: -

To receive, consider and adopt the audited statement of profit and loss account for the year ended
March 31, 2023, and the balance sheet as at that date and report of directors and auditors thereon.

To appoint a director in place of Shri Nirav Nayan Bajaj [DIN No. 08472468] who retires by rotation
and being eligible, offers himself for re-appointment.

To consider and, if thought fit, to pass the following resolution as an ordinary resolution:

“RESOLVED THAT pursuant to the provisions of Sections 139, 142 and other applicable provisions, if
any, of the Companies Act, 2013, and the Companies (Audit and Auditors) Rules, 2014, as amended
from time to time, Kanu Doshi Associates LLP, chartered accountants (Firm Registration No.
104746W/W100096) be and is hereby appointed as statutory auditors of the Company to hold office
from the conclusion of this AGM till the conclusion of the 6" AGM to be held in the year 2028, at such
remuneration, as may be mutually agreed between the Board of Directors of the Company and the

statutory auditors.”

NOTES:

SRAIDS

A member is entitled to attend, and to vote, to appoint a proxy in his/her place to attend the meetings.
The route map is enclosed to be annexed to this notice.

All documents referred to in the accompanying notice and explanatory statement, if any, shall be open
for inspection at the registered office of the Company during the office hours on all working days up
to the date of AGM. Members seeking to inspect such documents can send an email to:

ksm@indef.com.

On behalf of the Board of Directors

fL..——n._:_,'

Dated: 26/05/2023 Shekhar Bajaj

Place: Mumbai

Corporate Office Registered Office

501 to 504, Shelton Cubix T. +9102245417300/01 Bajaj Bhawan, 2™ Floor
Sector 15, Plot No. 87 E: indef@indef.com 226, Jamnalal Bajaj Marg
CBD Belapur, New Mumbai 400614 U: www.indef.com Mumbai 400 021, INDIA

Maharashtra INDIA

Chairman
(DIN No. 00089358)
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(DIN No. 00089358)
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To,
The Members,

Your directors have pleasure in presenting herewith their 1** directors’ report on the business and
operation of the Company together with the audited statements of accounts of the Company for the
financial period ended on 31* March, 2023.

Financial Results
(Amount in Rs.)

PARTICULARS 2022-23

Revenue from Operations Nil
Other Income NIL
Total Expenses 94,614
Profit or (Loss) before Tax (94,614)
Less: Current Tax Nil

Deferred Tax Nil
Add /Less : Prior Period Tax Nil
Profit or (Loss) After Tax (94,614)

Operations

This is the first financial period of the Company since its incorporation. The Company was incorporated
on September 12, 2022 under the Companies Act, 2013. During the FY 2022-23, the Company has not
carried any business activities. For the financial period 2021-22, the Company has earned loss before
tax of Rs. 96,614/-. The Company is taking effective steps to improve its performance in the upcoming

years,

Dividend

The directors do not recommend any dividend for the period ended 31% March 2023.

Scheme of Demerger

The scheme of arrangement between Hercules Hoists Limited (‘HHL’) and Indef Manufacturing Limited
(‘IML’) under section 230-234 and other applicable provisions of the Companies Act, 2013 was
approved by the Board of Directors of the both the Companies on September 23, 2022. The scheme
envisages transfer of manufacturing business of HHL to its wholly owned subsidiary (WQOS), namely
IML, by way of a demerger in order to segregate the manufacturing business from investment business
of HHL. HHL will continue to carry on the investment business post this scheme. Pursuant to the
demerger, shares in the ratio of 1:1 will be issued to shareholders of HHL and shares held by HHL in
IML will get cancelled thereby replicating mirror shareholding pattern of HHL in IML.




Indef Manufacturing Limited

l“dﬂr (Wholly owned subsidiary of Hercules Holsts Limited)

The Hercules Hoists Limited has received ‘No objection’ to file the draft scheme before National
Company Law Tribunal, from BSE on 23th May 2023 and from NSE on 24th May 2023. The Company
will file application for sanction of the scheme before National Company Law Tribunal (‘NCLT’) bench
in Mumbal

5. Material changes affecting the financial position of the company:

There were no material changes and commitments affecting the financial position of the Company
which have occurred between the end of the financial period of the Company to which the financial
statements relate and the date of the report.

6. Disclosure of orders passed by regulators or courts or tribunal:

During the period under review, no significant and material orders have been passed by any regulator
or court or tribunal, which can have any impact on the going concern status and the Company’s

operations in future.

7. Directors and Independent Directors:
The Board of Director(s) of the Company is duly constituted in terms of the provisions of the
Companies Act, 2013. As on 31* March 2023, the Board of Directors comprises of following directors,

namely:
1. Mr. Shekhar Bajaj (DIN- 00089358)

2. Mr. H A Nevatia (DIN- 00066955)
3. Shri Nirav Nayan Bajaj (DIN-08472468)

Shri H A Nevatia was appointed as whole-time director of the Company with effect from November
11, 2022 for a period of one year and his his appointment as whole-time director was confirmed in

the extra-ordinary general meeting dated December 5, 2022.

The provisions of Section 149 pertaining to the appointment of independent directors do not apply to
the Company.

Q 8. Internal Financial Controls with reference to the Financial Statements:

There were adequate internal control procedures commensurate with the size of the Company and
nature of its business. During the FY 2022-23, no major weaknesses have been noticed in the internal

control procedure.
9. Particulars of Loans, Guarantees or Investments under section 186:

The particulars of loans, guarantees or investments, if any, made by the Company under Section 186
of the Companies Act, 2013 (the “Act”) during the period under review are disclosed in the Financial

Statements.
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Holding Company:

Hercules Hoists Limited is the parent company of your Company within the meaning of Companies
Act, 2013, by holding 100000 equity shares through self plus its nominees consisting of 100 % of the

total paid-up capital.

Board Evaluation

The provisions of Section 134(3) of the Companies Act, 2013, read with Rule 8(4) of the Companies
(Accounts) Rules, 2014 relating to the formal evaluation of the Board were not applicable to the
Company. Hence, disclosure under this clause is not applicable to the Company.

Directors’ Responsibility Statement:

To the best of knowledge and belief and according to the information and explanations obtained by
them, the directors make the following statement in terms of Section 134(3) (c) of the Companies Act,
2013:

a. that in the preparation of the annual accounts for the period ended March 31, 2023, the
applicable accounting standards had been followed along with proper explanation relating to
material departures, if any;

b. that the directors had selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and fair
view of the state of affairs of the Company at the end of the financial period and of the profit
and loss of the Company for that period;

c. that the directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act, 2013 for
safeguarding the assets of the Company and for preventing and detecting fraud and other
irregularities;

d. that the directors had prepared the annual accounts on a going concern basis; and

e. that the directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

. Meetings of Board of Directors:

The Board of Directors met four times during the financial period ended March 31, 2023 in accordance
with the provisions of the Companies Act, 2013 and rules made there under. The dates of Board
meetings are September 19, 2022, September 23, 2022, November 11, 2022, and February 9, 2023.

The intervening gaps between the meetings were within the period prescribed under the Companies
Act, 2013. All the directors have attended all the meetings. The directors actively participated in the
meetings and contributed valuable inputs on the matters brought before the Board of Directors from

time to time.
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Changes in Share Capital:

As on 31* March 2023, the issued, subscribed and paid-up share capital is Rs. 1 lakh. The shareholder
approved the sub-division of face value of the share from Rs. 10 to Rs.1 per share on March 10, 2023.

Particulars of Contracts or Arrangements with Related Parties:

There are no contracts/arrangements/transactions entered by the Company during the financial
period 2022-23 with related parties. The disclosure of related party transactions as required under
Section 134(3)(h) of the Companies Act, 2013 in Form AOC 2 is not applicable.

Web link of Annual Return:

As the first year of the Company, hence provision of amended Section 134(3)(a) [posting of annual
return on the website of the company] is not applicable to the Company.

AUDITORS:

A) Statutory Auditor:
M/s. Kanu Doshi Associates LLP, Chartered Accountants (Firm Registration No. 104746W/W100096)

were appointed as the first statutory auditors of the Company for the financial period beginning from
the date of incorporation i.e., September 12, 2022 up to the 31 March, 2023.

Further, Board of Directors recommend to re-appoint M/s. Kanu Doshi Associates LLPfor further term
of Five years from the conclusion of 1st Annual General Meeting till the conclusion of 6th Annual
General Meeting to be held in the calendar period 2028. i.e., for the financial period 2023-24 to 2027-

28.

Notes on financial statement referred to in the auditor’s report are self-explanatory and do not call
for any further comments. There were no qualifications, reservations or adverse remarks made by the

auditors in their report.

B) Cost Auditor
As per the cost audit rules and/or orders, cost audit and appointment of cost auditor were not

applicable to the Company for the financial period ended March 31, 2023.

C) Secretarial Auditor:

The provisions of Section 204 of the Companies Act, 2013 relating to secretarial audit and appointment
of secretarial auditor were not applicable to the Company during the financial period ended 31st
March 2023. The Company complies with applicable secretarial standards issued by the institute of

company secretaries of India.

Registered Office
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